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 This report has been prepared for informational purposes only. It is being furnished solely for 

this use by the intended recipients.  This document contains the views and opinions of the West 

Central Indiana Small Business Development Center’s research staff and the information 

contained herein has been prepared to aid the client in making their own evaluations and 

decisions regarding the subject. The Research Staff does not purport this document to be an all-

inclusive and exhaustive study, nor do they claim that it contains all the information necessary to 

make decisions regarding the subject matter of the report. In all cases, interested parties should 

conduct their own investigation and analysis of the subject matter. 
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Executive Summary 
 

 The changes listed below are generally all occurring in each area, just at different rates. Each 

population is growing, each area has experienced growth in higher income classes, and each area is 

experiencing growth in the number of individuals who hold higher education degrees.   

Ellettsville Summary 
The population is growing at 1.98% per year, a rate that is greater than the long term growth 

rate of Monroe County (1.77%), which was calculated over the period 1820-2010. In Household Income, 

the number of households earning more than $50,000 annually is growing at a rate that is greater than 

the rate of increase in the number of households in Ellettsville. Of particular note is the number of 

households earning $100,000 - $149,999 and earning $150,000 - $199,999 annually, which are growing 

at an average rate of 10.89% and 11.58% per year. Similarly positive trends are found in the levels of 

educational attainment as the portion of the population who hold post-secondary degrees are growing 

as well; the number of individuals who have Associate’s, Bachelors, and Graduate degrees is increasing 

rapidly each year.  

Bean Blossom Summary 
The important trends to draw from the demographics of Bean Blossom are that the population 

is growing slower than the long term growth rate of Monroe County, there is strong growth in the upper 

echelons of household income, and the number of citizens with post-secondary degrees is increasing 

every year. Specifically, the township is growing at 1.24% on average per year, the number of 

households earning $50,000 - $74,999 has grown at a rate of 2.35% on average per year and the amount 

of households earning $100,000 - $149,999, has grown, on average, 7.96% since 2000. Supporting this 

trend is the growth of individuals with Graduate or Professional degrees, a group that has grown at an 

average annual rate of 6%. 

Richland Summary 
The three most important trends to recognize are that the population is growing at 1.57%, a rate 

lower than the long-term growth rate of Monroe County, the number of households who earn $75,000 

or more annually is increasing rapidly, and that each year, on average, a greater percentage of the 

population holds an Associate’s, Bachelor’s, or Graduate degree. Also important is the recognition that a 

large majority of the households in Richland Township earn $50,000 - $74,999 per year and that there 

seems to be a large, seasonal group of students moving in and out of the area.    

To see full statistics and more accurate figures, please consult the full West Monroe County 

report 
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Ellettsville Businesses 
The ReferenceUSA database estimates that there are approximately 175 businesses operating in 

Ellettsville. Below is a chart detailing the amount of businesses by number of employees:  

No. of Employees Bus. Count 

1 34 

2 43 

3 41 

4 15 

5-10 26 

11-20 6 

21-50 2 

51-100 6 

100+ 2 
Table 1 - Businesses by no. Employees 

The majority of the businesses have four or fewer employees and the average number of 

employees per business is eight employees. Also of note is that 16 of these businesses are branches of 

national chains. The largest businesses, in terms of estimated revenues, are listed below.  

Company Name Emp. Est. Sales 
Range 

Estimated 
Actual Sales 

Smithville Telephone 175 $50-100 
Million 

$99,821,000 

Smithville 
Communicationas 

141 $50-100 
Million 

$97,008,000 

Smithville Telephone Co Inc 100 $20-50 Million $37,100,000 

Chad's Recycle & Refuse 20 $20-50 Million $36,032,000 

Ferrellgas 5 $10-20 Million $11,832,000 

Bybee Stone Co Inc 75 $10-20 Million $11,239,000 

Ferrellgas 3 $5-10 Million $7,099,000 
Table 2 - Top 7 Ellettsville Businesses by Est. Revenue 

138 out of 175 businesses have revenues less than $1 million, 27 businesses make from $1 to $5 

million, and the balance have revenues of greater than $5 million. According to the Small Business 

Administration, companies with fewer than $7 million in revenues are small businesses. This qualifies all 

but the seven businesses listed above as small businesses. For more detailed information, a summary of 

every business listing is provided in Appendix A of the full West Monroe County report.  
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Ellettsville Retail and Restaurant Potential 
 Given this current business landscape, ESRI research indicates that, based upon national 

averages and forecasting tools, there is a significant opportunity for growth in almost every major retail 

sector. The three most significant areas for growth are Motor Vehicle & Parts dealers, General 

Merchandise Stores, and Clothing Stores. The estimated net demand for these business types, in 

Ellettsville, is $12.37 million, $12.07 million, and $3.31 million respectively.   

 Summarized in terms of Retail Trade and Retail Food/Drink, the excess demand is $46.58 million 

and $5.09 million respectively. As discussed earlier in the report, the ESRI research dovetails nicely with 

the census data in that both analyses point to the fact that Ellettsville and the surrounding area is 

transitioning towards a population that has a higher household income, a higher level of education, and 

a young core of residents. Comparing this assessment with the list of businesses in Ellettsville shows that 

there are some real opportunities for growth in the city proper. Economic theory indicates that 

residents will spend more of their disposable income in and around Ellettsville if there the products and 

services are equal to those offered elsewhere.  

 The full ESRI research reports are attached in Appendices B and C of the full West Monroe 

County report.  
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Appendix B – Retail Marketplace Profile 
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Appendix C – Retail Goods and Services Expenditures
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